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	Knowledge Organiser – Year 5 – PSHE/RSE 

	– Living in the Wider World – What decisions can people make with money? 
– Money; making decisions; spending and saving

	What do I already know?
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	· How jobs help people earn money to pay for things they need and want
· That 
· We should remember that products are designed to make money, and we should spend our money wisely. 
· We should also be careful about lending money to others.
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	What should I be able to do at the end of the topic?
	

	· how people make decisions about spending and saving money and what influences them
· how to keep track of money so people know how much they have to spend or save
· how people make choices about ways of paying for things they want and need (e.g. from current accounts/savings; store card/ credit cards; loans)
· how to recognise what makes something ‘value for money’ and what this means to me
· that there are risks associated with money (it can be won, lost or stolen) and how money can affect people’s feelings and emotions
	

	· 
	Key Vocabulary
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Ways we can pay for things...

POP SHOP

Debit and
Prepayment credit cards
cards
Vouchers
Cheques

Cardless
payment
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Spending Wisely

~There are lots of things that can influence B
us when we make decisions about buying
items (sometimes without us knowing!) They include:
~The quality of the item  -Its usefulness
~Whether it was fashionable/trendy
~Whether any of our friends have an item like it
Whether any celebrities have an item like it
~Whether we can afford it
We need to be aware that people sell products in order to
make money. We should think carefully about what we
spend money on so that we do not waste our money.
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Expenditure Decisions Priority
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Public Services Local
Councils

-Public services are those
provided by local councils
to benefit people in the
community and are paid
for by taxes. Public
services include:
education, transport, planning, fire and public safety,
social care, libraries, waste management, recycling,
housing and trading standards.

-Local councils are elected by the people in the
community. They work together to make decisions about
how best to run public services in the area. They debate
ideas before voting on whqk should happen.





image2.png
Lending Money

-Lending someone money  [l§-
may seem like a nice thing to do, but it
can create an uncomfortable situation.
You should consider things like:
-whether the person really needs it;
-whether they can repay the debt;
-how close you are to the person.

A loan is a situation where a bank
lends someone money. They normally
add interest to the loan (an extra
charge for lending the money).
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How do you want to bank?

& Phone banking?
g Internet Banking?

E Post banking?

Make sure your bank offers all options
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