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	Knowledge Organiser – Year 1 – PSHE/RSE 

	– Living in the Wider World –What can we do with money? 
– Money; making choices; needs and wants

	What do I already know?
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	· We use money to buy things
· I can name some places to keep money
· I know that there are some things I need and some things I do not
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	What should I be able to do at the end of the topic?
	

	· what money is – that money comes in different forms
· how money is obtained (e.g. earned, won, borrowed, presents)
· how people make choices about what to do with money, including spending and saving
· the difference between needs and wants – that people may not always be able to have the things they want
· how to keep money safe and the different ways of doing this
	

	· 
	Key Vocabulary
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Coin                          Note                           Bank                            Budget
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What is Money and How is it Used?

-Money is used to pay for things.
-Money is made up of coins and

notes. The UK money system is the pound.
-Money is also used to pay people for work.
-Whilst we are oo young to work for money, our
parents/guardians spend their money to keep us
healthy, safe and happy (e.g. buying food, clothes).
-As we get older, we may get pocket money or jobs
to earn our own money.
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Looking after Money

-We have a
responsibility to look @

after our money.
-A wallet or  purse can be used
to store money that we plan to
spend. Some people use a pigay
bank to save up their money.
-Larger amounts of money can
be saved in a bank.
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Bank cards - this is a card linked to a bank
account. Using it to pay for things spends the
money in our bank account. We might have

to put our card in a machine and remember
a special code of numbers called a pin to be
able to us it.

Twinkl Bank VISA

Contactless payments — small amounts (up
to £45) can be paid for using our bank card
with no need for a pin code. Instead, it can
just be tapped onto a special contactless
card reader.
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Piggy bank - This is a safe place to keep coins or
)  notes. We can save money here to spend on
something special.

Wallet - This can be a safe way to carry money
around when we are out and about.

If we need to remember any passwords or pin
numbers to use our bank cards or online money

transfers, these need to be kept private.
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